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OFFICE SPACE TAKE-UP
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KEY FACTS

Take-up declines 4% year-on-year
Price screw on office rents continues to turn

Average and prime rents are rising

Supply of available office space has never been so low

Market is now practically fully let
Big run on new building projects

Numerous large deals greater than 15,000 sgm are
about to be concluded

TAKE-UP BY SIZE CATEGORY

1%t half year 2019
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OFFICE RENTS
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BERLIN'S OFFICE
TENANTS THEREFORE
NEED TIME,
FLEXIBILITY AND A
WILLINGNESS

TO COMPROMISE'

Fabian Runge,
Director

OFFICE VACANCY

Development 2015-2019
in 000 sqm, vacancy rate in % Source: Angermann

750 650 452 309

1 HY 2019

2015 2016 2017 2018

3.6% 31% 21% 1.4%
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RENTS FOR TOP LOCATIONS

1% half year 2019 - approx. €/sgm/month excluding service charges & VAT

Source: Angermann
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21.00-48.00 | 20.00-40.00 | 25.00-35.00 | 22.00-33.00 | 18.00-23.00

MITTE CHARLOTTEN- KREUZBERG PANKOW SCHONEBERG
BURG

DEALS

1t half year 2019
23,000 sqm in Mitte
Q1 - tenant: Federal Republic of Germany

19,000 sqm in Charlottenburg
Q1 - tenant: Fitness operator

14,200 sqgm in Charlottenburg
Q2 - tenant: Federal Republic of Germany

13,000 sqm in Mitte
Q1 - tenant: Automotive company

11,000 sqm in Gesundbrunnen
Q1 - tenant: State of Berlin

TOP 5 OFFICE LOCATIONS
1%t half year 2019 - office space take-up in 000 sqm

MITTE

CHARLOTTEN- Source: Angermann
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BERLIN OFFICE RENTS AT A GLANCE
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Office Rents Berlin - Mitte

Q1 2019 - approx. €/sqm excluding service charges & VAT
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CITY OST

Mitte

1. Pariser Platz / Unter den Linden 34,00 - 42,00 7. Alexanderplatz 25.00 - 40.00
2. Potsdamer Platz / Leipziger Platz 1 28,00 - 48,00 8. FriedrichstraBe / Checkpoint Charlie 2500 - 30.00
3. Franzdsische StraBe / Gendarmenmarkt 24,00 - 36,00 9. WallstraBe / Kleines Regierungsviertel 25.00 - 30.00
4. Hackescher Markt / Oranienburger StraBe 28,00 - 3500 10. Jannowitzbricke 20.00 - 25.00
5. S-Bhf. FriedrichstraBe 28,00 - 3500 11. TorstraBe / Schonhauser Allee 24.00 - 28.00

6. LuisenstraBe / ReinhardtstraBe 25,00 - 2950
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Office Rents Berlin - Tiergarten, Charlottenburg, Wilmersdorf

Q1 2019 - approx. €/sqm excluding service charges & VAT
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CITY WEST

Tiergarten, Charlottenburg, Wilmersdorf

12. Lutzowplatz / Klingelhofer Dreieck 20.00 - 25.00 17. Kurfiirstendamm / S-Bahnhof Halensee 18.00 - 2250
13. Kurfurstendamm / Joachimsthaler StraBe 23.00 - 40.00 18. BismarckstraBe 10.00 - 22.00
14. Ernst-Reuter-Platz 20.00 - 25.00 19. Hohenzollerndamm 19.00 - 22.00
15. Olivaer Platz 19.00 - 24.00 20. Alt-Moabit 19.00 - 25.00

16. StraBe des 17. Juni 19.00 - 22.00 21. Kaiserin-Augusta-Allee / PascalstraBe 16.00 - 20.00
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Office Rents Berlin - Kreuzberg, Tempelhof, Schéneberg, Neukélln
Q1 2019 - approx. €/sqm excluding service charges & VAT
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BERLIN SUD

Kreuzberg, Tempelhof, Schéneberg, Neukolln

22, Tempelhofer Ufer 18.00 - 22.00 26. Paul-Lincke-Ufer 20.00 - 24,00
23. Sachsendamm 14.00 - 19.00 27. Tempelhofer Weg 16.00 - 1750
24. Tempelhofer Damm 13.00 - 16.00 28. Oranienplatz 30.00 - 35.00

25. HermannstraBe 1250 - 18.00 29. Sonnenallee 16.00 - 20.00
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Office Rents Berlin - Wedding, Reinickendorf, Tegel

Q1 2019 - approx. €/sqm excluding service charges & VAT
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Wedding, Reinickendorf, Tegel

30. ChausseestraBe 22.00 - 28.00
31. HollanderstraBe 15.00 - 16.50
32. Borsigturm (nicht mehr auf der Karte) 14.00 - 16.00
33. Kurt-Schumacher-Platz 12.00 - 15.00

34. Gesundbrunnen 22.00 - 26.00
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Office Rents Berlin - Prenzlauer Berg, Treptow, Marzahn, Friedrichshain

Q1 2019 - approx. €/sqm excluding service charges & VAT
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Prenzlauer Berg, Treptow, Marzahn, Friedrichshain

35. Stralauer Platz 21.00 - 26.50 39. Greifswalder StraBe 22.00 - 26.00
36. ElsenstraBe / Puschkinallee 18.00 - 25.00 40. DGZ Gustav-Adolf-StraBe 14.00 - 16.50
37. Frankfurter Allee 18.00 - 22.00 41. Landsberger Allee 15.00 - 20.00

38. Prenzlauer Allee 20.00 - 25.00
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BERLIN OFFICE MARKET AT A GLANCE

1%t half year 2019

21.5 Mio. 22.1 Mio. 22.8 Mio.
928,000 838,000 395,000
452,000 /2.1 309,000 /1.4 286,000 /1.3
18.60 21.80 23.90
35.00 35.20 35.90

Source: Angermann

BERLIN OFFICE MARKET - DEVELOPMENTS WHAT'S COMING

2,8 million sqm of office space
Momentum on the Berlin office market is expected to pick up again by 2024.

after a brief lull, and take-up will rise significantly in the second half
’
of the year. Due to the imminent conclusion of a high number of WHAT S GOING

leases in the >15,000 sqm size category, total take-up can be Short-term available office space
expected toreach 900,000 sgqm by the end of the year. Letting perfor- from 3,000 sqm.
mance remains high despite a scarcity of available office space due

to numerous lettings in new construction projects still in progress.

WHAT'S STAYING

Rising rents, low vacancy level and

long waits for office tenants.
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